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fayewest@pfsinc.info

To: Robert  Tucker
Subject: Client Letter

 

Dear Client- 
 
Markets are understandably reacting to a variety of issues not the least of 
which is the current focus on tariffs.  However, the imposition and/or 
increasing of tariffs by the U.S. and other countries may or may not be the 
new normal.  Their use as a negotiating strategy may be temporary or 
permanent, and we just don’t know what and when the next positive or 
negative issue in addition to tariffs will surface. 
 
However, there are some things to consider:   
 

1. Given enough time, stocks have historically outperformed bonds, 
which have outperformed cash.  The key issue being time, and along 
the way this can be widely different.   

2. Retirement or being near retirement does not mean one should 
consider themselves “short term” investors.   Consider your life 
expectancy.  If yours is 10 years or longer, it’s very possible, you can 
withstand market ups and downs especially if you’re diversified. 

3. One should be resistant to euphoria when markets are rising and be 
equally resistant to being despondent when markets decline.  There’s 
a reason we always focus on risk tolerance.  We don’t focus on 
Reward Tolerance.  However, if you want the opportunity for Reward, 
you must accept the possibility and occurrence of Risk, i.e. market 
downturns.   

4. Reacting to market changes has built in problems.  When markets go 
down, many consider moving to cash.  The question is : ”When do I get 
out? However, there’s a second question that’s equally important.  It is 
“When do I get back in?”  There is absolutely no way to know either 
answer.  Far too often (if not almost always), people guess wrong and 
suffer greater losses than would have occurred if they just stayed the 
course. 
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5. There are NO GUARANTEES in investing.  I have always believed that 
one should have sufficient cash and income to live the way one wants, 
and the excess including retirement funds should be strategically 
diversified and not reactionary to market volatility. 

6. One makes a plan, implements the plan, and sticks with the plan.  The 
focus is long term A great example of thinking long term is the 
DOW.  With the biggest market crash since the depression beginning 
in the summer of 2008, the DOW bottomed out on March 9, 2009 at 
6,547.  Sixteen years and 1 day later, the DOW closed at 41,912- an 
increase of 35,365.  However, along the way, there were at least 3 
down years.  Time is the key ingredient.  Those who held firm 
prospered. 
Source: www.finance.yahoo.com 

 
So, what’s the bottom line.  Don’t stress.  Don’t overreact.  Remain 
confident in the long term.  While there are no guarantees, we believe long 
term, diversified investing is the best strategy. 
 
Hope this perspective is helpful. 
 
Best regards, 
 
Bob 

 
 
Robert E. Tucker, President 
Professional Financial Services, Inc. 
10913 Lawyers Road 
Reston, VA 20191 
703-391-0299 Voice  703-391-0277 Fax 
Web Site: www.pfsinc1.com 
________________________________________________________________________________________ 
We strive to do business in a manner that results in your friends thanking you for having referred them to us. 
_________________________________________________________________________________________ 
 
Securities offered through Grove Point Investments, LLC, member FINRA, SIPC .  Professional Financial Services, Inc. is 
not affiliated with Grove Point Financial, LLC. or its subsidiaries.  Investment Advisory Services offered through 
Professional Financial Services, Inc.  Click here to view Form CRS.  
  
CONFIDENTIALITY NOTICE 
 
This e-mail is intended only for the addressee named above. It contains information that is privileged, 
confidential,  otherwise protected from use or disclosure. If you are not the intended recipient, you are hereby notified 
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that any review, disclosure, copying, or disseminating of this transmission, or taking of any action in reliance on its 
contents or other use, is strictly prohibited. If you have received this transmission in error, please immediately reply to 
the sender listed above and permanently delete this message from your inbox. Thank you for your cooperation. 

This article is historical and based on information that was current at the time of initial print. It contains 
information that has changed. Staff and business names may have changed.
Securities are now offered through LPL Financial. Investment Advice offered through Professional Financial 
Services, Inc., a Registered Investment Advisor and separate entity from LPL Financial.


