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Dear Client —

As we approach the 2" half of 2022, | came across some really interesting information.
Once again, a historical perspective may be valuable.

As the attached chart shows, the average midterm election year drawdown is 17%. Where are
markets this year? About 17% down.

Interestingly, in 1974 markets were down 37%; in 2002 they were down 34%; and in 2018 they
were down 20%.

Now look at the 2"? chart which shows the 12-month average returns from the lows. In 2019
the gains were 37%, and the average returns following these down markets were 32% up.

Will history repeat? Historical data can be reassuring.
| hope you find this information useful.

Best personal regards,

Robert E. Tucker, CLU
Chartered Financial Consultant

A REGISTERED INVESTMENT ADVISOR
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SOURCE: STRATEGAS

Every mid-term election year since 1950, the market has lost money.
The average downturn in a midterm election year is -17%.
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Every mid-term election year since 1950, the market has lost money. 
The average downturn in a midterm election year is -17%.
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The ensuing 12-month market rebound from the low averages over 32%.
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The ensuing 12-month market rebound from the low averages over 32%.


The views expressed herein are exclusively those of Meeder Investment Management, Inc., are not offered as investment advice, and

should not be construed as a recommendation regarding the suitability of any investment product or strategy for an individual’s particular
needs. Investment in securities entails risk, including loss of principal. Asset allocation and diversification do not assure a profit or protect
against loss. There can be no assurance that any investment strategy will achieve its objectives, generate positive returns, or avoid losses.

Commentary offered for informational and educational purposes only. Opinions and forecasts regarding markets, securities,

products, portfolios, or holdings are given as of the date provided and are subject to change at any time. No offer to sell, solicitation, or
recommendation of any security or investment product is intended. Certain information and data has been supplied by unaffiliated third
parties as indicated. Although Meeder believes the information is reliable, it cannot warrant the accuracy, timeliness or suitability of the
information or materials offered by third parties.
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