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August 8, 2025 
 
 
 

Dear Client- 
 
I hope you’re enjoying Summer and staying COOL!!! 
 
Below is an update of many items, and I know this is a lengthy email.  Please do 
take the time to read this carefully as there is much to discuss. 
 
TRANSITION FROM GROVE POINT TO LPL FINANCIAL 
 
The transition is nearly complete, and you should be receiving LPL 
statements.  We notified you about the procedure for getting a checkbook on 
LPL individual and trust accounts.  If you had a Corestone checkbook for your 
prior Pershing account, please destroy it.  If you have not yet submitted 
paperwork to establish an LPL checkbook for your personal/trust account(s), 
please do contact us.  The process is easy and fairly quick.   
 
A major issue during this transition has been getting all accounts to transfer 
into our Albridge system, which will enable us to link everything through our 
website so you can see the current values of all of your assets 24/7/365.  We 
have been working on this with Albridge and LPL each day for several weeks 
now, and we are very close to being finished.    
 
Once the data transfer is accurately completed, we will advise you.  There is a 
process we’ll have to go through with you to empower you to see all of your 
accounts online in one place.    To do so, we’ll have to guide you through the 
steps to give you access.  It’s a bit tedious but will only need to be done once, 
and then you’ll be all set.  We expect to reach out to you within the next two 
weeks or so.   
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In the meantime, please know that upon your request, we can give you a 
comprehensive report on each and every one of your accounts by going to the 
individual websites for each account.  We’ll certainly do so if you 
wish.  Hopefully, the ability to get all of the data through our website will be 
totally operational by the end of August or before. 
 
 
MARKETS 
 
Equity markets started out the year going down but have been on the rise and 
exceptionally good during the 2nd and the beginning of the 3rd quarter.   Here 
are some metrics on both Equity and Fixed Income markets to give you 
perspective: 
 
       Week Ending 
     1/1/25       8/2/25      Change 
 
Dow     42,544              43,589        +2.45% 
 
S&P 500    5,882           6,238        +6.05% 
 
Nasdaq    19,310        20,650        +6.94% 
 
90 Day T-Bill Yield  4.32%  4.24%        -0.04% 
 
30 Year T-Bill Yield  4.80%  4.82%         +0.2% 
 
30 Year Mortgage Rate 6.85%  6.72%        -0.13% 
 
Source: www.leimbergservices.com 
 
 
 
 
 
 
 
 
 

http://www.leimbergservices.com/


 
August 8, 2025 
Page Three 
 
 
Clearly, we all want to be in up markets, but always keep in mind that there are 
NO guarantees in most investments, which is why we always focus on two 
things: 
 

1. Having enough Cash and enough Income to live the way you wish for the 
next 3-5 years. 
 

2. Assets in excess of those needed for item 1. should be viewed as “long 
term” and should reflect your Risk Tolerance. 
 

It’s important to note that your tolerance for risk almost certainly will change 
over time.  So, it’s important to review everything from time to time to ensure 
that you’re properly positioned. 
 
In addition, there are always these considerations: 
 

• Do you have the right amount and the right type of life insurance, and are 
the beneficiary arrangements current? 
 

• Have you protected against the high and increasing cost of Long-Term 
Care, i.e. Home Health Care, Assisted Living, Nursing Home, and Memory 
Care?   For most there are only 2 choices- pay out of pocket or acquire 
Long Term Care Insurance. 
 

• Are your legal documents-Will/Trust/Powers of Attorney/ Advanced 
Medical Directive current?  Do they reflect your current thinking and your 
current family dynamics? 

 
While planning is often not easy, it is critically important and should 
absolutely be reviewed at least bi-annually or whenever a life-changing event 
that occurs. 
 
Please let us know if you need to discuss anything or if you feel it’s time for a 
review. 
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REQUIRED MINIMUM DISTRIBUTIONS (RMDs) 
 
We wrote to you last April about your Required Minimum Distribution for 
2025.   The calculations for what, if anything, you MUST take by 12/31/25 have 
been done, and we will be glad to do any calculations needed for retirement 
plan assets you may have that are NOT with us if you provide the 12/31/24 
statements for those accounts. 
 
As you will recall, you can elect to take any or all of the RMDs at any time prior 
to 12/31/25.  We cannot advise you as to “when” to take the RMD.  If markets 
go up, you should continue to wait.  If markets go down, you should do so 
now.  The issue is what will markets do?  We can never predict.  So, you 
decide when you wish to take your RMD, and we’ll guide you through the 
process.  If you haven’t done so by 10/31/25, we will begin reaching out to you 
in November.   
 
Please remember RMDs are Required MINIMUM distributions.  So, if you 
should need more than just your RMD, you can take more if you wish.  Also, 
remember that distributions are taxed as 100% ordinary income because you 
were not taxed on the deposits you made to these accounts.  They have been 
invested on a tax-deferred basis, and they are only taxed once you take them 
out. 
 
HELPING CHILDREN AND GRANDCHILDREN 
 
Many parents start savings/investment plans for their children and/or 
grandchildren.  What are the options available for you to do so? 
 

1. Attached is a list of 6 different ways to establish accounts for children of 
any age. 
 

2. Also attached is a 7th way, the Trump Account for Newborns under the 
new tax bill just enacted in July 2025.  It only applies to children born 
1/1/25-12/31/28 who are U.S. citizens.  Interestingly, the government 
funds it with $1,000. It is both generous in some ways and yet has 
specific rules, which are discussed in the attachment.  Please read the 
attachment carefully. 
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These are ways to help your offspring in a cost effective manner.  Doing so 
can give them a wonderful foundation for both having and learning to be 
financially successful.   
 
Please let us know if you’d like to explore any of them.   
 
FALL 2025 
 
We just placed the order for Monthly Schedule Planner calendars for 2026.  As 
is customary, we will be mailing the calendar to you in our Fall mailing-
probably late September or early October.  We receive many requests for the 
calendar, and we hope you find it of value.  However, if you don’t use it, please 
feel free to give it to another family member, friend, or colleague.   
 
We continue to send our American Lifestyle magazine on a quarterly 
basis.  You should have just received one, and the last one for 2025 will be in 
December.  The magazine focuses on trips, activities, charities, recipes, and 
the like.  We receive a lot of compliments on it, and recently one of our clients 
brought us some goodies baked using a recipe it contained.   Feel free to keep 
us on YOUR goodie list, and we encourage you to share the magazine with 

others.    
 
CONCLUSION 
 
As always, THANK YOU for the continued opportunity to be of service, and 
please, never hesitate to reach out to us any time you feel we might be able to 
help.  Our entire existence is solely to serve our clients, and we highly value 
our relationship with you. 
 
All our best wishes, 

 
Robert E. Tucker, CLU 
Chartered Financial Consultant 
 
Disclosure: The opinions voiced in this material are for general information only and are not 
intended to provide specific advice or recommendations for any individual. All performance 
referenced is historical and is no guarantee of future results. All indices are unmanaged 
and may not be invested into directly. 
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